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i-T"- FINANCIAL NEWS

The Turning Point

Alert investors realize
that the time has come
to tal:c advantage of the
low prices at which the
highest grade of railroad
and other bonds may now
be procured.

Write for our present
list B-I- which includes
time-teste- d bonds yielding
from .1'jro to bir'c.

Krarath --NachotJ & Kiihne
INTERNATIONAL BANKERS

New York Leipng

Practical
Knowledge

In those iluya, whon you enn set
mivlcM simply lor the usklnir.

you should not feel yourself to be lit
ii (IN iitvntitnifo in llio prudent

or jour Mtvings, Von li,ivi
lint to pi'iU known to 11 rcliible anil
oxporli'iicfil Intrstment Irinkini; firm
I hi" tuitiiro or the fund nl jour cum-inani- l,

when you i Inoo jourM-l- f In b
ioltl in lo - Kiilifwl by the praoili al
Knoumilco of tho who are thor-
oughly r.nnlll.ir with ull the pluncs of
coriservatlu- - Investment, ami who
ran be ilepemlod upon to Kilo you
trustworthy counsel.

Write for Our Circular No. ??4
Coni.cratlte Investments."

Spencer Trask & Co.
in vi:si.ih:n i hanki:i:h

4.1 Exchange Place, New York
albanv hosto.v --Chicago

Members Ncv York .Stock Kschantr

Bertron, Griscom & Co.
Mtmbtrs .Vet Vrrk Mod EKhane

40 Wall St.
New Yorlc

Bankers

Land Title Bids.
Philadelphia

INVESTMENT SECURITIES
Bp specialize In organizing, oper.

tin?, financing and selling
I Mo sernrltlrs or public

ten Ice corporal loin

First Mortgage
Public Utility Bond

To Yield 7
Net earnings for l.tst six sears have
averaged over twice total interest
charges.
Replacement value estimated as
being over 100; in excess of
bonded debt.

rarttculan hpon rtquttt.

Miller fiQppaiui
I BBNKCH2 I
Members New rorli Stock F.xehance

39 Broadway New York

L. P. CARTIER,
SO nroail St.

Tel Dread
Outrk eleoitlon of orders In all outside, stocks.

Immediate ten Ice with London Slock UxcUange.
w: hi'EciAUzr: i.v

Tobacco Products Corp'n
American Machine & Foundry
El Paso Consolidated
Marconi Securities
Standard Oil Stocks
Tobacco Stocks
United Cigar Stores
U. S. Motors
Wireless Liquidating Co.

WE WILL BUY

Standard Oil
SUBSIDIARIES

En Bloc

Gilbert Eliott& Co.
Specialists

37 Wall St.. N.Y. Tel. Hanover 6110

Prudent Investments
for Institution!, ruardlans,
ana inamaunis wm be

trustees
tty

Our October Bond Circular
Thl circular lll a variety of bondswhich have been purchased after carefulInvestigation.

Otlabtr Boni Circular unl on rtqutit
N. W. Halsey & Co

4 Wall Street. .New lork

WANTED
on Appalachian Power nm.too nuite Klec. A- I'r. ni,

IOO linldschmldt Iletlnnlna; Com. A Pfd.'.IOO Illinois irnrlKin nm.
KM) Standard ;as .V I:ier. nm.loo So, nllfornU r.dl-- rom.
FREDERIC H. HATCH & CO.
--VE y"T.h. Boston,M, no nnisre.s st.Private telephones between ,N Y llnsion. I'hlls

WE SPECIALIZE IN
National tiurety

Donald Steamship Co.
Atlantic Fruit & S. S.

Ameriran La Franco F. Ii.
American l.t. & Tract. Co,

Wnmnns Hotel

Leonard Snider&Co.
RECTO II 1HI$ fill llll(IAtVA V

Potter. Ghoats & Prenlics
Member! Mew ork Mnek Siebaua

BANKERS
W WAIJL ST, NEW YOU

rinsT lien
Public Utility Bond

Tfl MCT wiw lis. I 7.sa '0
inr 4 in uUr i. :u.

I. Jug 1 ff' s- - an.
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Rnll Onme More Interesting to
I ho Financial District Than

the Stock Market.

IM.ICKS MOSTLY HIGHER

, nullum Situation Becoming n
IjPss Eiigrossing Factor Cop- -'

per Supplies Increase.

It was most commonly said In Wall
'Street yesterday, and with much ai-- I

penrunce nf truth on the face of things,
thnt the Mock markrt was for the day

I tibiindoned for the rial! frame. At any
rale there was more tnlk In the finan-
cial district about the ball frame than
about anything else, and more atten-
tion was paid to the bulletins of the
frame as they appeared on the different
newH "tickers" than to financial de-
velopments. As for the stock market It
was even deeper than at any previous
time In the rut In which It has been
travelling for the last ten days. Trans-
actions In securities were less and
changes In prices were also smaller.
At the same time whatever tendency In
prices there was was toward u recovery!
of theilocllnes made the day before! and
the dulnees In the market in Its present
reactionary state was generally and
rightfully accounted n favorable sign.
There was no pressure of stocks for
sale, and the worst that could be said
about the market was that It had re-
turned temporarily to the condition of
"hnnglng fire" In which It rested for
so long a time previous to the mlddlo
of September, It Is very probably the
case that the upsetting of the European
markets caused by the Balkan diff-
iculty has been the chief factor In this
relapse Into comparative lethargy. Yet
admitting this, the question still recurs
how long security prices here will be
held down In the face of a continuing
accumulation of domestic reasons
favoring an advance simply because of
fears and tremors regarding such a ty

as that which has made Its ap-
pearance In the tlalkan peninsula. For-
eign news y was not so favorable,
hut It did not depress the market at
all. The fact that one of the Balkan
States has already declared war against
Turkey may perhaps mean that the
efforts of Kuropean Powers to avert
the conflict will be unsuccessful, but
the strong views seem to be that even
this tendency Is being rapidly

Aside from the Palkan news about
the only matter of financial Interest
during the day was the publication nf
the monthly statement of the Copper
Producers Association showing nn In- -
crente of 10,000.000 pounds In copper
stocks for the month of September,
brought about by o falling off of both
domestic and foreign deliveries, even
though these were counterbalanced In
some degree by a falling off In pro-
duction. This news was without any
effect In the copper market and the
ligurrs of the month's copper business
had to be read In the light of the fact
thnt the return for the month was one
day short as compared with that for
August. There was no change to speak
of In either money or sterling ex-
change rate. The grain market was In-

clined to advance on reports of a largo
export business. Cotton prices roye
upon short covering, but the opinion
Is gaining ground every day In the
trade that the year's cotton crop will bo
nearer 15,000.000 bales than the 14,000.-00- 0

bales estimated a few weeks ago,
not to speak of the 13,000,000 bale
figures commonly predicted In the sum-
mer.

An advance of 2 per ton was made
by the Pittsburg mills In the price of
steel hoops, but the announcement was
looked upon as a matter of mere
routine. On the Stock Kxchange the
movements dT only a few stocks, some
of these being stocks of the minor
grade, came Into any prominence what-
ever. Peoples Gas stock, which years
ago used to be one of the most active
stocks dealt In but which has long since
been Inactive, was conspicuously strong,
the explanation therefor being the like-
lihood that the company might e

contracts with the city of
Chicago for the sale of Its product.
Third Avenue stock and other local
traction securities were also active and
In considerable demand, and there was
an advance In the Wabash-Pittsbur- g

Terminal securities and In National
Knamelllng and Stamping stock. Among
the standard shares the hard coal
shares and Hill stocks were firm nnd
even strong.

OUTSIDE OIL STOCKS.

Farmer Standard Oil Bubatdlarlet.
Th Improving price tendency which

wan notlceahle Monday waa In evidence
again yesterday. There was a very good
demand for Atlantic neflnln from 660
to 670. .south J'enn Oil from 7B0 to 785,
Ftnndard of Indiana from 320 to 325, and
Prairie Oil and Gas from 290 to 29S.
Investment buying was discernible
In Southwest. Buckeye, Southern and
Northern Pipe lines, and Standard of
Kansaa and Standard of Kentucky were
also taken In small quantities. Standard
of New York waa offered down early
fiom R25 to 610, but recovered later to
520. Closing prlcea follow:

Yesterday,
Asked.

Anilo.Amerlran Co Ltd. SO

Aliunde Ileanlnf Co. M..
Co. .200

liuckeye Pipe Una CO....J77
Cheehronh MffCoCnsm
Colonial Oil Co. , .. m
Continental oil Co. , ,835
Crescent Pipe I.lneCo. . a.1
Cumberland I'lpe I, Cine 71
Mureu I'lpe Une Co. , ion
lialena Slrnsl oil Co. . J30
calena Stcnsl oil Co cf. .131
Indiana Pipe Line Co . 141
NaMonal Transit Co. ..
New York Transit Co JVi
.Northern I'lpe Une Co, .lift
Ohio Oil Co. us
Prairie Oil A Css Co. :ao
Solar llennlnt Co k;
Southern Pipe I.lneCo.. :xo
South Penn oil Co 7.V)
So Wen I 'a Pipe Lines,. IV,
Stand Oil nf California, 131
stand oil nf Indiana. . :un
stand Oil of Kansas. ,4m
Stand DM nf Centurkr, 400
Stsnd oil nf Nebraska ;Jstand OH of New Jerse,39S
Stand oil of New York. .MS
Stand Oil nf Ohio. J40
Swan fr Flnrh Co . ,jm
I'nlon Tank Line Co . 7a
Vsriium OH Co. , p..
Itashlnrmn Oil Co. 2
Usteri.-1'lerr- e Co sn
Subsidiaries len hlori ,tzn
ion nocn len DIOCI won

quotations dollars share.

DIVIDEND DECLARATIONS,

Company and Term.
Columbus Kmlwiiv. ouar.

leil.
Ivcrr Lake

ilu.,rlf rlv
Mlnlnc Co,

Miami Cupper Co.
terlv

.Missouri, Kansaa
Tes.ie. seml-ann-

l ii. iteaity and

tlld.

quar- -

and
I .
I in

provenient Co., quarV
urly ..

a ,ik

21
Mi
::o
ISO
77 s
ns
S75
m

4in
240
lS
14a

47
31
121
120
:m
a75
vo

'
17.-

na
sn
4.V.
4VI
JIO
40.!
rct
:t
220

SO

is.)
28

1700

low

Monday
Illd. Asked.
20

US
200
175
725
1U
(2 h

Kl
7.1

400
2S2
IJ7
14.S

4:
.U

IIS
121:)
avi
200
ISO
iam
312

IS
2II
400
MO
250
204

7

174
2.1

ir..v
MO

10,'i
All are per

:sc
60c.

:

21

6.
22&
10
77S
176
875
as
no.

410
242
14,1

I4S
47

122
12.1B
son"
700
:m
:

17s

in
3ls
'fO
47",
SI0
40S
IV)
27n
21.

3
IS)

0
I'Mao
1010

Stock. Amt. Payable,

Pfd 1(4 Nov. I

pfd

Dec. It
Nov. IS

Nov,

1 Nor.

Clssln.
Id. I Asktl.l
1i

3V4

7114
90 ?i
43?,

123

61;
117'4
304
77
56

191
;

13?,
37
44
6.1

8$

SSi
43 U

12C4

69
144 U
266H
104.
3G'4
46.

lint;
102
143

108 ?i

49;
78 4
91
69 H
94 4

27RS.
31

974
83 4'

141
174

1134
142
434
42N

147 v;
154
41
3u;
364
174
464

111
185
1834
36

9?i
24

14U;
4H
584

123
129

197.
15?,
S0420?,'
64,
294
53

2154
17B

44
904

1S6
115
1624

6S1
S'.i

S3
&8

29 .
26','

"74.
30 14
45I.41

;i
204'
27 4
224

116?,
139
39i

1164
$4?il
66

130
34U
49i'

124 V
1204
154
24 ?
964
394

US'
167

22 4
37

102

334
914

175S,
28

So.'
204'
49 4'

"56 '

s:
20V4I
39 ;

113
3U'
29 4!
65
41
444

126 '

25 '.il
40

107
110
134
59

173
324
624
194
54

111
784

1154
64 Ti
47

115

4i
16
854'
9s;

334
164
57 I

,1
4

71
91
44

124
62

119
31
77 i
67

195
64

144
39
444
66
884
874
444

127
123

73
1444
267
1054
374
464

1104
102i
1434

109

50
79
91U
69 4
94

2754
32
98
83".

142 I

17- -

"34.
HI
433,
43

1474
16

414
314
3C

20 ?i
49"

1"4
189
183 i

37
so

2
1414
494
684

1234
1304

20
16
81
21
65
294
54

216
1764,
414
9n

192 4
117
163
87
6SU
Mil

S5V
88 4'
294'
264

1 IS .

30 445U'
185

"

674
20
28.
224

"74
140
374'

114
S3

674
1304

34

1254
121

16
247,
97U
40

120
169
22s,
394

1024
334
914

1754
2S4
564
21 I

50
213

57 '

824
25--

40 I

11341
31",
307,
67 4
434
45 '

126 4
25 4
41

108
1114

14 I

60

1734,
33 I

63
21 I

64 li'
1114
784

1164
65
47 4'

116
5

164
854
94

34

164
58

387.290

Adams Ex. 197 200
AlhftSus. 280
AllerftW 133
Allls-Cha- --
Allls Chalpf 2
AmArrCh. 59
AtnAuChPf inn
AmnrkKli 9Vi
AmllkHh pf 145
AtnUUSu pf. 98ij
Am Coal 70
AmCoall'r. 92
Anu'lPrpf II3'
Amt'nlOll pf 98
AmllAl.pf 29
Amice 1M

Am laie pf 107
Am Mall IS
AmNAIlnr losij
AmSnntf 188
AmSnpfii li)

m WtHii Co 21
AmWICopf 87i4
Ann Arbor 15
Ann Arh pf ro
Assets 11 Co 127
AksocOII 46i
llaldlwpf .imi.
HalAOh pf. . 88
llalnpllas. I,nrtidrleli. 74!,
IIKtidrlcli pfioi
likylltillas 45
HrunsTer
IIUfllAP . 115
ItUfltAI'pf 125
HutirrlrkCo 84
CanMouih. . Ml
t'llllofNJ. .374
ceii ASA T 110
Chi ft Alton. 184
ChlAAItpf 35
ChllllllAU 209
CIlKltW pf .11

cbl Iftl.nf. rai
CIllftNH'nf ISO
CI'SII'AO. .I.U
(Tl.HII'ftO ufltJ

I rid tin Tr. 3iiChtlnTrpl.,
lCtnSwACUt

NEW YORK STOCK EXCHANGE PRICES.

Railroad aart Other Shares.
TlJlSlDAT, OCTOBEn 8, IMS.

Sale.
600 Allls-Chal- 1st paid
200 Allls-Chal- pf 1st paid,.

6800 Am Beet Sugar
19600 Amal Copper

8400 Am Can
700 Am Can pf
iOolAm Car & P
200 Am Car & P pf
lOOlAm Cities
100 Am Cities pf..
200 Am Cot Oil..,
200 Am Hxp
100 Am I lido & Ltnther..
200 Am Unseed Co
100 Am Linseed Co pf. ...
610 Am Loco
200 Am Malt pf

1200 Am Smelting
30 Am Smelting Sec...

100 Am Steel Fdy
1600 Am Sugar

25 Am Sugar pf
100 Am Tel A Cable
400 Am Tel & Tel
200 Am Tobacco
100 Am Tobacco pf n
100 Am Writing 1' pf. ...

2900 Anaconda
6100 Atch, Top & S Kc...

300 Atch. Top & 8 Po pf.
400 At Coast Lino
600 Baldwin Loco
900 B & O

701 Bank of Commerce..
14001 Bethlehem Steel

200i Bethlehem Steel pf. .,
HOOIBklyn Hap Tran

13900 Cnl Pet
3150 Cat Pet pf
7700 Can Paclllo

luoiCen Leather
300!Cen Leather pf

3000 C & )
IOO1CI1I & Northwest
300 Chi Ot West

6700IC, M & St P
lOO'C. M & St P pf

3700Chlno Copper
700lCol V & 1

550Con Gas
100 Corn Products
200'lVnv & It G pf
400 Distillers Sec

3000 Krlo
100' Fed M & S
100 Fed M & S pf

4025 F V Woolworth
60 Cleo W Helme

400 den Klcc Co
200 Gen Motor
650 Gen Motor pf

luooiuoidflcld Min
3000 Gt Nor pf.
2900 Gt Nor Ore ctfs

300 Guggenheim
700 Harvester
645III1 Central

ClOOlInsplratlon Con
1030flnt Paper
225(Int Pump pf

6720'lnler-Me- t
10800llnter-.Me- t pf

500iKan City Sou
lOOllick Steel
200 Liggett & Myers

30I00lLehlgh Valley
2050 Loose-Wile- s Bis

lOO'Loose-Wllc- s Bis 2d pf.
SoOILorlllard
200lLorlllard pf
400L & N
150lMackay Cos
100'Mackay Cos pf
100'Murlne

3550l.May8 Dept Stores
54001 Mex Pet

800 Miami Copper
200, Minn & lit L
200 M, St P & S S M
iooLm, K & T

1200Mo Pacific
2001 Nash. Chat St L,

lO.Nat City Bank
2100 Nat Lead
6800'Nat K & S

100 Nat U B. Mex 2d pf. ...
4830 Nevada Con
1300 N Y Central

22 N Y, N H & H
100 N Y, O & W
300 Norf & West
300 No Amer Co
200 No Ohio

7330 Nor Pacific
500IPaciflc Mall
200. Pac T & T

1500lPcnn It R
6760' Peoples Gas
200'PeorIa & Eastern
200lPitts Coal
600' Pitts Coal pf
lOO'Prcssed Steel Car
lOOiPubllc Service

74 Pullman Pal Car Co...
1900 Bay Cen Copper

200' Ry Steel Spg
100!Ry Steel Spg pf

. 1400'Republlc Steel
IOOi Republic Steel pf

63800IReadIng
2900Rock Island

600 Rock Island pf
400'SeHboard A L

11 00. Seaboard A I. pf.
600 Sears-Roebuc- k

300lSloss-Sheffiel- d

100S S Kresge
100 St I. & S Fran

1100 St I. s w
1300'Sou Pacific
lOOOlSouthern Ry Co

100 Stand Mill Co
200iStand Mill Co pf
lOO'Studebaker
RMO'Tenn Copper
300 Texas Co
200 Texas Pacific

7600 .Third Ave R R
100Twln City R T
100 Cnderwood
lOOICnion Bag A P
200 Union Bag & p pf

15500 Cnlon Pacific
200 fn Ry Inv
400't'n Ry Inv pf
200 1' S Cast Iron Pipe

vv 1 rt mioDer.
100

48200
200

6050
100
100
360
160

2700
4800
3160
2900

100

Bid. Aks.
14,.

I0'
59J

w-

ion
95
va

ORl,
:il
24

108
18

109
189
10.1

117

21

3s
M)

lai
3

C S Rubber 1st nf
V S Steel

8 Steel pf
Utah Copper
Va Carolina Chem
Va Carolina Chem pf. .,
Wabash
Wabash pf
Westlnghouse
Wheel & L Erie
Wheel A I. Erie 1st pf.
Wheel A L Erie 2d pf . .
Wis Central

Total sales shares.

AND ASKED PRICES.
prleatt thr wr transactions yesterday:

115't

I29'i

ll)

Bid. Asked,
CCO ASIL... 52
CCCAStLpf. 98i
Clevft lilt .87li
CleftPllt Spl 98
Coll-'A- pf. .142
Cnl A South 34C0IAS0 1 pf.
ColA.No 2 pf.. Ml
Corn Pro pf.
CrexCarpet 8J
Cub Am Mil..
('uAm.Hu -
Del A Hud. .170
Drlljinft W.MS
DrsMAl'tl). 5
Den A lit; 22'4
Delll A SV.. 93!j
Del A Mac. .115
DetftMan pf.103
Del IJnlind , --
Dulh'SAA .

20'. D11SSAA pf. 18
S9', DuPonll'tif. w

t Erie 1st pf, iIU
ni I i:ni 2l pf 44 I

59'4

107

Ifl
351,

380
120

40

H)

IS

V

72

M

pf.

Ki

I VVnnl nt ,1
liWIfrlmepfllti)
(ien Che Co
(IcnCheC pfioa
(iollAStk 118
liranby Con
Havana K'
Havana pf bps
Home Mln DO

,iiis taiiryidja,
III Cen LI.
IntArrt'or 46
nl Atr pf 931)

lul llarvpf 118
J ti t Paper pf Mt,
Intl'iimp 214

50M
ion,
1714

n'i
75
70
84),
M
40
95

173
550

10
2.1

93

78
10
13

54H
4li4

IIS
120
210
III

Di
87
UH

ISO
01
47
01

1194,
58
28 1,

1., IUa
d f 95

Iowa Cen . 13 II
Inna Cen pf 28 28
Jnllet A CJi 181 -
KCK.SAM pf 71', AO
KCIWhopf 61 85
U'eoAlIM . 71s
KeoADUpf 48 80
Laicled Quldin 10O4

lOnsn-- l Hlrb- - Lew- - I I
I lac. 1 eat I aat. I Laat.

?i
4

72
VI
44

124
62

1174
304
774
56

197
64

14
38
434
654
874
864
444

126 4
1224

69
1144
267
1044
364
464

1104
1024
1434
584

10J
209
484
784
91
684
934

276
317,
984
844

1414
174

113
1424
434
424

1474
154
41
31
36?,
194
48?,

Ill
185
183
364
SO'.i
24

141
50
oa4

1234
130
194
154
814
204
64 4
294
53

216
1764
444
914

189
116
1624
874
684
54

87
S74
294
264

148
304
454

172
445
674
194
284
224

1164
140
364

11641
84
664

1294
344
49

1244
11RU.I

I 15"
244
964
394

'. 1184
, 168

ML'
394

102?,
334
914

1744
284
66
21
494

2134! 2134!
I

S2
254
394

113
314
30
66
42
45

126
254
394

1074
1114
134
60

1734
324
624
20
68?4

112
784

1164
64 4J

1164
5

15
844
84

314
16
68

Askad
14!)

K A W nf .17

Id.
W

LAMTobCpflu
Lon7 Islaud 45
LWIleslst
Mabon Cna70O

Reach 2
El 132

MayDSlr
MerMarpf 20S
Mich Cen 180
Mln A Stt.pf 60S
M SI PASSMpf IS2
M SI P A S

S M I. 85
Mob A lllrpf 70
Mo K ATpf 8C
Nat lllsrult 138')
Nal His pf
Nat 1! A ti pf 91
Nat Lead pllOS
Nat Ity nf M

Islpf.. flit
N Y Air R 71

I. 33
NYCAHLIpf 104

NYCASL2 81
N VDock . 19
N Y Dockpf 35
NVState rfy 81
NoCAMpf I7's
Norf 461,
NorfAW 81
NWTel
Ont SlIverM 24
Pabst plioflj
Pac 84
Pan Co Islpf Al
Pao Hi
ParT ATnfim
I'ltCCAStL. I0JI
PCCA.HI.pf.,114
Phelps 1). 216',
PhllaCo.,
I' El W A I! 187',-Pi- t

Steel pf..0
Pit VA A.
Pr SCar pf.. 102

Sulcktllver. tn

914
444

124
62

1174
304
774
66

197
4

14
38
44
654
877,
864
444

127
122 4

69
1444
267
1044
364
464

1104
1024
1434
684

1094
209
494
79

914
694
954

2764
314
984
844

1414
174

1134
1424

44

4i4--

1474
154
414
31
374
194
4S4

1114
18
1834
364
sou
24

1414
604
584

1234
130

20
1C

814
214
65 l;
294
53

216
1771
444
914

183
116
1624

.7

I?
684
294
264

148
304
454

175
449
674
21

2S4
224

1174
140
36?j

1164
84?,
674

1304
344
49

125 I

1204
154
244
96 4
39 4

iia?4
168
224
394

102?i
34

94
176
284
56
21
50

61 57

4

pf

So
pf

118

Br

Co

102

2

'
J

314
.10

I

454
1264;
2541

4
10 7 741

1114

174

324
624
20

4
11Z

79
1154

1164
6

854
974

164

BID

Lake E.A HI,

Man
Man

IS!',

39

5d
101

IOOO
5

134
107

74

66
42

40

60

64
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RAILROAD AND OTHER BONDS.
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EXPORTS OF MERCHANDISE.

Export, of merchandise from the port of
New York for the week endad Saturday com-
pare aa follow with the prerlou week and

week

January
lit:

o.aa

7000.

Maryland

8H, 156.210
17,740,788
17,472,971

17. 473.44
ll,liz,lll

L

Montenegrin Declaration
War Has Little Ktfcct

in Gapcl Court.

of

MONEY IN GOOD DEMAND

Paris and Berlin Exchanges
Wenk, and Former

Sells Heavily.

Stectat Ctblt fitipctebet to Taa Sex. ,

I.ondox, Oct. A. The security markets
opened dull and unchanged to-d- and re-

mained so durlngjhe. forenoon. The report
of the declaration of war on Turkey by Mon-
tenegro did not have a notable effect on
prlcea here. In contrast to Its reception on
the Continental bourses, but Its Influence
was felt later when Paris appeared as a
free seller of Its specialties, principally
lllo Tlntos nnd Do Ileers. Domestic Issues
became heavy nt this lime, but consols and
other giltedged Issues showed a steady
tone, Hubber and copper stocks wcro
weak.

Money was In eood demand, with a ten-
dency to harden In anticipation of settle-
ment requirements. There were large
withdrawals from the Hank of Englnnd
for Egyptian account and discounts were
a shade firmer.

American stocks opened steady, but soon
sagged off under realizing sales. The close
was easy, with prices fractionally below
parity all round. Canadian Pacific was
under especial pressure from Berlin.

Pams, Oct. 8. 'I he Bourse here became
woak on the reports of nar between Monte
negro nnd Turkey. Liquidation of Servian,
intlgarlan, creel; and Turkish bonds was
renewed and there was also selling of all
the leading securities of tho countries of
southeastern Europe. French rentes de
clined to a new low mark of 89 francs S7K
centimes.

Berlin. Oct. . The market here was
easy. Selling for Vienna account helping
to bring about a decline in prices.

MONEY IN NEW VORK.

There were no new developments In the
local money markets yesterday or In ster-
ling exchange. Coll money renewed at
41, per cent., a sllbtly lower rate than that
charged on Monday, npd time money was
practically unchanged. The
statement was a less favorable one as far
as the banks were concerned, but the loss
on this score during the week thus fnr
Is less than a third as large as that for the
corresponding period a week airo. Tho
sterling exchanire market was nuite active.
although rates left off without much net
change. Cotton bills appeared In the mar
ket In some volume, but the news from the
Balkans was a disturbing Influence.

Money on call on the floor of the Stock
Exchange loaned at Hi and .1 per cent,
and closed at 4J per rent. Most of the
day's loans were made at 4 Tf per eni ,
which compared with a renewal rate 01
5 per cent, on Monday. The time money
market continued dull and unchanged
as to rates, which were about 51 per cent,
for sixty days to four months and 5',,' to 5i-- i
per cent, for five and six months. Com-
mercial paper was quoted at per cent.
for prime single names and Indorsed bills
rceivable. other names eh Per tent.

The sterling exchange market was un
settled. I tie close was at 4.SltU(n 4.8215
for sixty days, 4.85i0Q4.85O for demund
and 4. 8575(0-4- . Sis., for cables. Francs were
quoted at 5.20'J less relchs- -
marks, 94 J,' M 94 less

Domestic exchange on New York: Bos
tonPar. Chicago 10c. premium. Charle-
stonBuying, par: selling, premium.
CInclnnatl-P- ar. St. Paul-P- ar. Xcw
Orleans Commercial. 25c. discount: hanks.
Si premium. Minneapolis 15c. premium.
Montreal Par. SI. Louis Par. San
Francisco Mc. premium.

Monev In London, l'4' to 2 per cent .

short bills, 3 fl per cent, three months.
3 l.l-i- o per cent. Closing price of consols.
74 for money and "4 for tho account.

Paris cables quoted cloalns price of
rentes ot 89 francs 02K centimes. i:xchanL--e

on London, 25 francs 27 centimes. Private
rate of discount, 3 per cent.

Berlin exchange on London. :0 marks
40 pfgs. Private rate of discount, 3,'J per
cent

New York Clearing House statement:
Exchanges, 1410,728,882: balances, 818.309,73.1;

y credit balance, SVSO.DOS.

Commercial price of bar silver In New
York. 64c, Silver In 1ondon was quoted
at 20'id. Mexican silver dollars were
quoted at 481,'c.

, DiULY TREASURY STATEMENT.

WASHINGTON. Oct. S. The (.tjU.mrnl nf ,h.
receipts and expenditures ot the Treasury sho

Yesterday. This nionlh. I Isrsl jearReceipts.. SU3I.037 SI4.125,79.- -
SIS9.lilli.fX7Expenditures 1.M1.9MJ 12,4iM.U22 lui.5to.347

DeBrll,... S730.0SSSiir.Sl,u2B,873 DcfS4,6j,o,"o
The receipts from .Mtsinms vrti.r.iav

SUSJIS: from Internal retcuue, ordinary.
tax, and miscellaneous,

S87.77S.
National bank notes recelted for redemption,

S10.708.s22.
The cash statement of the United States Treas-

urer for October 7 shows:
RESERVE FUND.

Gold coin and bullion. S150.O0O.00O
TRUST FUND.

To redeem outstanding certificates.. SI.S43,2M,1M
GENERAL FUND.

Gold coin.. . 141,407.085
Gold certificates loo.y.'o.soii
Sliver dollars mun
Silver rerllacates ll.lloilsa
uniied btates notes. . 4 781 477
National bank notes a so. aim
Certified checks on banks SGs',281

Total- -
Deduct current liabilities

Worklnar halsnre In Tr.sanrv
In nsllonsl banks
Sitter bullion, subsidiary silver and

minor loin.. . .

Awsltlnr reimbursement
Cash balance..

S187.376.C2

Y STATEMENT.

MONDAY.
Paid by to S.1,2S!,000
Paid by banks to 3, 151,000

Lo to bank, on day' transact
Ion

SINCE LAST
Paid by to bank. ..., 411.000
Paid by banks lo ... 10.396,000

Los, to banks
Loss 10 banks same nerlod ere-- '

viou eek

DAILY FINANCIAL CALENDAR.

ANNUAL
Pacific Coast
Western Union,

MKHTINOS.

77,3115,907

S8a.tlS0.4:5
3L20S.2UI

26.83.1,393
2.227,576

I50.246AIS

bank..

610,008
FRIDAY

908,000

',117.000

SCHM1DT5(ALLATINT

Bankers & Brokers
111 Broadway, New York

Turner, Tucker & Cc.
nuNTON NRV VOKK
2' Ml'' SI- - HI llroadway

S:rurlttctfnrCons?rtatlvelntestcr; rttsiecaeic
TO V EIJ FKOM S TO 7 Fiilt l.'KNT.

ClreuUr IlrUn' full UforouUoo os requoir.

Wm.A.Read&Co.
Members New York, Boston, Chici

and Philadelphia Stock Exchanges

Investment Bonds

31 Pine Street
NEW YORK

234 So. La Salle Street
CHICAGO

1421 Chestnut Street
PHILADELPHIA

19 Congress Street
BOSTON

6 Austin Friars
LONDON

MKT.

Commercial Paper
HUT

Secured by Mortgagi
Si rial nnndi. m.turitlr?i. nn in all

vlelillnt o:. KArnlrjffi nix timet lotertit

Compteti information on rttjutst,

F. J. Lisman &Co.
Member N Y and Chlcaro Slock Exchinfei

30 Broad St., New York
Philadelphia Chicago Botlm Hvtfri

J.K.Rice, Jr.&Co Will Buy
no American Llsht Trncllon I on, Slack

asjsf s nicaiso s mines s om. niocstas 111 Urns Central National Bank Steakas National Surety Slock
BO sHnser Manof acturlng Stock

loo Trl- - Ity Railway Light torn. Sleek

J.K.RiccJr.&Co
Phones 718.) to 7ICS llanavcr. 33 Wall St.. N. Y.

STANDARD. GAS & ELEC,

BOUGHT & SOLD

GHANDLERBROS.&G0
MEMBERS NEW YORK STOCK EXCHANGE

Specialists In PUBLIC UTILITY ISSUES
111 Broadway. ,V T. 'Phcnc 8450 KcttlT

ADIRONDACK ELECTRIC POWER

MISSISSIPPI RIVER POthER

E. & C. RANDOLPH
kember ..ew lorx Stock Kxchauge.Ill llrosdwav. New Tork.

Bond and Open Market
Securities Department

T. 1". SHILLDS. Mgr.
Dealers In Investment and Other Securities ot

the United States. I'nnada and Mexico

wssm
American Has A ICIectrtc.
American I.laht A-- Traction,
l ilies Srrslrr t ompanr.
4 ommonHraltli I. It. A L.
Pacific I.as aV Klectrlr.Republic Railway l.lsbl.

& Coleman

hi! Stocks
SI. Phone 40S John. Naw '

1
Williams, McConnell

Henry Clews & Go.
HANK KRS

11. IS. 13. 17 AND 19 UROAD ST.
Mr.Htll.nS N. T. STOCK EXI7IIANCE.

Slocks nnd Bonds bought and sold for
Inv.stnrs: also tarried on liberal terms.Banking Accounts received tublect to

check at slgtit. Inteiest paid on dally bslsnrei
L ICTTERS OF CRKUIC

Issued available the world over.

Plympton,
Gardiner & Co.

RANKER.
Members New nrk Slock fxenants

27 WILLIAU ST.. NKW YORK

International Nickel
New Common Stoc'c

LINDLEY & CO.
Men-tier- N'eiv Yo.k Stock r.xchiote

Tel. n llenni. Km rtrnadwar. N. T.

White, Weld & Co.
Bonds & Investment Securities

CI icaeo
14 Wall Mres

New York

I II A II T U It E I) 1801

Brooklyn Trust
Company

177-- 1 in Slnnlaaue Strtruiinn str.at
Corner nf Hall susst

aad Broadway

Boston

Braoklra
J New Yori

UEUUKu 4. . CLEARING 110U3B Aba

Guaranty Trust Co. of New York
n Nassau street. New York

fifth Ae. Rranch. 6th Ave. A 43d St.. N. Y
London onicc. 33 Lombard Stieet, E f

Capitol and Surplus. $23,000,000
Depoiits 176,000,000

LAWYERS TITLE INSURANCE
St TRUST COMPANY

ALLOWS INTEREST ON DEPOSITS
lao llroadH.j, Manhattan.

1814 Montagu. Street, Brooklyn.

.UI VRTLREI) 1S64.

Union Trust Co. of New York
Nil IIIIOADOAl

I'lfth Wr. A rail, ,st run, Ate A mth M

Capital & Surplus, $8,700,000
Allows Interest on Deposit,.

H.M.Byllesby&Company
INCORPOIIATEO

ENGINEERS
CHICAGO NEW YORK

forD, asacon & avis
rt0incec0

IIS DKOADWAV, NEW VORK
NEW ORLEANS SAN FRANCISCO


